kPG S1ER%

AL (1B

=l

BRIE B ZEE 5T R
ZIEREFEM S ERTENS 5
19 December 2016

KE|TE 7 ig R




Agenda

— {EF&REA & B iF
— =HGRAA

- BEfl— RLH (1) 23 ZHERES
- BEflZ_ Bl ZFERES
- H{ttEEERE

Document Classification: KPMG Confidential



{E AR AA

2ZRIE

« IFRS13 " AREBEHE . o FHEEAARE—ZE/NR
ZHEERY

e SERBARBE YL E « RMASTEFERRE ZEEEA
FRE= 1B

+ EREEETFERA . AMSHEESE Y ANER
HinZ=Z281

- IASB25#5 ZIFRS13 Educational Material

AP B R EEE

. B EEE S . AEEAIERE BRI EEN

KPMG

© 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
International"), a Swiss entity. All rights reserved. Printed in Taiwan.

w

D 1t Classification: KPMG Confidential



H

& 1. K40 R 5 FI SR ER & 3. BfIZ BIR AT HERG
v 1.1 B4R v 3.1 B ERHRAE
v 12 BEER v 3.2 FERR
v 13 AREE - HERRE - STER

v 33 nRBEERAZE
v 3.4 IR BRI =AR

v 3.5 BEAW

filg
v 1.7 FIEGHE
¢ 2 Efl— KREM (18 ) REIZFE

24 ¢ 4. HttBEIRE
v 21 5208 v 4.1 IFRS9E#RRTE
v 22 FBRE v 4.2 IFRS13Z: B AE X EE,

v 2.3 WaEIED
v 2.4 A
v 2.5 BELGW®

KPMG 4

Documen t Classification: KPMG Confidential



kpmG RMEEX

1. Bl — 36l
Z%Z nRHﬂ




5 -‘-/\
1 : 1 % n-u..\ AJb HE

I8 H an AH

BHl— PRHEIRAEZ3.97%8
T EER
BHI— 78R HAIRAE)24.00%8
FEAN  HEREAN
BEEE  FRSI3EEZAAEE
AEEEH 2015F12H31H

AHEHREH 20164 3H10H

Document Classification: KPMG Confidential



1.21 BAEE

ERAHERE

73/\17—12 H me2REREEMRFZIRZTLER—EEM

)\

ARBE e — s RSN B - FRs3s
RETERET Y BNGE BN EEE  EEETERRT

pEg  DICREREARE ISP E RN ERENSHAL

ZE1E - —HEEZEAZAERNATSEEA - WEAKRA

752 ° IFRS13.62

REMBENEEZ MM - H NeE— e ZENE
RHERLA!  REE - StHEEESBNEERZERAEE M=
& sk WEANBEER? - #1823

WIFRS M& AR BRI 2 FHBRBAEEN AR - MAEEBERARAMIGEER EZER  MERE
L AEBERRENEENEBRNE  FEBHANREMBERS ZFEZH(ELEAL.26) ; %EME*EE’JE_UJ:
XY Hn  BERREEEL -

KPMG 7

Documen t Classification: KPMG Confidential



o 2
1.2.2 BEH
FA:B TE o THEA R E

BARKERE (HUIRERENNE NEE ) BRAE IR (BIITIE ) £5
ZEHERM - AnBEGEGUARZSRREE ZIREGMGTRIMER Y
BEASEMRFTIRE - IFRS13.B10

. WaERLGEHERHRE Z R RN R R EER - 2BENMCIITR
W2 2 . rdRl s h R R R TS B - wEa

WaA NERZAHBEREN S - eENERENRAFEREERDE -

#F1E11.18
AR Z NS RE kRSB ZWE ~ IREREaRE RN - FHEA
ERARRZEEERNRME - WRFHEHRSPRERA -

ERY KRR (B0 ) BE - REIEEKRRERA (BUFER)
Zm E’*%ﬁﬁriZE#‘Z&E?M&?%‘”*ﬂznﬂaﬁm IFRS13.B5

TEE sl B EN YRS ERAKE - £ EEN R TE SN
22 . DEE Y RYESESYEE - 555 SR ERES E0E
TSEL Fi HBASE R OBEER 5% - shimate

Document Classification: KPMG Confidential




1.2.3 B EE

RN HERE

MMEERE —EERFGEEVIENMESRE (EHEARKEEBENAN )
ZEH BT © IFRS13.B8

A E GBS S R BN L EE 2 EEFMBER A B UIE
PIFHMEE—EEEE - ANE NERZHEBERERZER . EERK
A REEBANE o 578425

BEEAGARNEFERIREZERNEERENREZABEE - MU
HEm [ SEel 575 2 2RESEE -
N BEEARREBKSRIRE NMEMEMAENS NS EBRME ZHE -
HEMRERN A EEAL SN ERRRR - AL EEFEF 2

FEEEEE - @21

REEFEEZEZE (I&xBHN ) mizE - EE NIMBEHZER
hiE2EE KEH  BHEY -  BEHEMNEBERMEOSEN - AEEOIEER
BE ° IFRS13.]M{32A
MGSEEREBEENEEBREERH R - EiEEEE M 2R -
AU NS (a) BB EAnBEZE—FENERN (HAHEEBER )
ZEBRRE ; Kb)FERMTE ABEZE B R - @ ABEosetholEH22
o A OJERES  IFRS13.M52A

Document Classification: KPMG Confidential



nRBEEER

REEH  MmBESEIBEEEMNFZR ST L EEEMEWEEIRE

BEMBEXTZER

SHE

BRFZR 5

- FEXEREAMSSHEHBEZER
- Mi2HEEGRES NMIRHZERKET 5581 - BEE

RIERS

w HZRFIB O REN - ARENIABRRENRS -

—IRNEAITIEZR S - FEBHEBRS -
BEE/BRBZETEMS  HEHEETEMSE - HEAMMS -
TEMG RARSEEEREREZTS

BREERBZFIEMAZE - BIUIZEEZARTEH
w0~ HZBEEL S ERZRG

10

Document Classification: KPMG Confidential



1.4 BEIRE

(ERIFEBERAEFIIRAZEELRE - Al s

BE wEBEILDEE -

POVl B EERE  BREPEE  BFRa T REETSSH
(Fair market . RABRSREAZHSETEERST - BLUEREETSEY
value) S EEETRSANERSHOES -

IoEEE - BEEHREREEENREENRERK - EBHNABHMERZ
(Investment BE  ZEBEEJESRAEREATHSHEE - LEEFERER
value) OMRZIEEENERT  BREEEAREREEHEES -

ESEZ AT - AREET ES O THIRE -

AU - BEBREBANTS - GEREER  hESREBEERE YR
value) Soh i E B E AL NS S I S R T A -

- EREBNS - AAEEEEREEESIHATIUES -

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 1 1
International"), a Swiss entity. All rights reserved. Printed in Taiwan.

Documen t Classification: KPMG Confidential



1.5 A BIEESRE

WA=

EIZ AR 7B A il

R IE S A B

B1ERPNMBREERNEEHBEZHE B2E5RPINBUBEREETEZR

#BE A EBEKMEEREEE

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 1 2
International"), a Swiss entity. All rights reserved. Printed in Taiwan.

D 1t Classification: KPMG Confidential



1.6.1 FHE T — UN =)

VIERKRERE (BINIREREFWENEE ) ERAE—IRIS
( BN#7IR ) £EE (Frst3en) °
VEEHEERNTEIE Z KR ERE A HER - ZEERE
HITIRERE - RN D MEERANEZN ZEE -

W=ix

EIEREE
ﬁhJ /\H.ggi%% 1ETE\:_EE glcahcokl-es_ '_I%_Iﬁﬁ \/\\\ﬂ:/
EMZ‘S'L% ( ﬁ% ) Merton /L\\fb E}EZEEME

— o gmap
(% !) _BER

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 1 3

International"), a Swiss entity. All rights reserved. Printed in Taiwan.

Documen t Classification: KPMG Confidential



1.6.2

n

55

t=1

C"'Ft
(L+1)*

L 2R 2R 2R 4

IREGSE ZHEME D
VHEEEEE/REZARNKIR
%/}ILE/TE I:l-l_

VERIREMREZ KGR
OJge R 7R HA

VIR B
vVHRBUZRE
/TEEE?ZJJE

%XL@%/)ILE )

nF RO EERE
\/fh}ﬁ@lﬁﬁ%/,\%

SE{EF g — U

ZEARR A
1~tH3 (ZEAIFIR ) Rt+1LU38 ( 4
:“%WZIKZWU
—E - BIEEE b
EEREERZREK

D 2N
/\*

P—FEEFERM (EE/IRXE ) ZEE ;
N—IZAY 2t FAEEBR/EAEY ;
CFt—EtHiEEMIRERE ;
r—ZIRFEHRIR SRRV HT IR =

vER ZIEEEBE
v/ & faz 55 P
vThiZSHEEZWA ZEM
K=
vVEEBEZAEAE
FBRE & ER)ZA ~ BSM modelZ -
LE) -
AL - WACC -
- FRIE AR g -

BB EETER -

m © 2016 KPMG, a Tai p rship a d memberfirm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 14
I ional"), a S tity. AH rights

ved. Printed in Taiwan.

D

1t Classificati

: KPMG Confidential



1.7 FERI—HIHE

DA B IEM Y R S ER B kE - ES T BIEM AT E
2/ EMREYER  DES Y REHETEEN T EE -

S ERERRNENEE Y A% . HREREATER

alsEts ti il S s Es - 2SEsEL Y BAERRAERS

- tEnss lEn  DrErEEn T BE - T ERET RS
mizmA R (2 7 TTE -

® HZaT
BE o SEMRESBUEEZMRER ZFEBRMEREZE
o[RS Y EREEAERSEN - LUREIEEN 2 B - t—
V7 RHBERED ZBSERRESE - 575 - EREZ=(ER!
BEZE -

VBEFRE VEE & e yNCIWE 3= Y E
P/E, P/B, P/CF, MV/EBIT, ErlE : Bizcomps, Mergerstate... )
MV/Sales... VIREERE 2

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 1 5
International"), a Swiss entit y. All rights reserve d. Printe d in Taiwan.

D 1t Classification: KPMG Confidential



~

1.8 FHEERE T8

B HE R
AT BERDBRAT
Bl ORI BIRAT
ESS VNS BAE/ ZBI
AHEEEH 2015512831

. BHAE|3.97%Z @i IetE /
T EIERY . '}

CE1%4.00% = B I
LTM (Latest Twelve Months) AEEEN Z&THH12(EH
EBITDA (Earnings Before Interest,
Taxes, Depreciation and MBI SR ER R &
Amortization)
TRAIEHA 2016518 20215128
m ﬁé?;;l};l\/‘\s aaSTv'c\a/:leagm;;e:\;t.n:‘rls:g\ztinr(ésaerr‘r\w;!jbsrr‘:tren; ?r: t?:.x:nMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG

Document Classification: KPMG Confidential



kpmG EREE

2. FEBl—
AL (&) 282

wr {5 42 5]




2.1.1 5=:iAA

— ~ IR A HEEH

=P an AR

FRvA=: 19855105

B ZE I FERS I ZEmIBENIREE
1R A4 2002585 / 2006595
BEWEXE FTam 748,000,0007T
9B RA WMei12.367T
FRigiRE A WTe i 36,7201F T

A 40T HA A1 4R R 51| = 28 e tE 46,2481 70

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 1 8
Internz al"), a Swiss All rights reserved. Printed in Taiwan.

Documen t Classification: KPMG Confidential



2.1.2 5=:RHA

RHBE A ERER

R A S EEEER
SRR BITEE AN -
MHERERBBEE
MR RAEE

ZEEZMETA
- WEE - MIBEREEE

RRAZFHET A
- WEEKRTIRE

 FNRCIIELE R ZIRERE - ARBEAREE - EXAMBHARN A TEB REFRBER LI Z oJ4EEE

ATEERHE] T AEZ FERREA
- RSB ATRIANE R — - Bt b HEAS Y TS RERMEETSEY
BN ERNEBRY - AEREEENE MR - BHASIFBEEIERRS - WRRIELRS %
RIRIDEREIFTIRE (NF) o $atE Ei iR ATIA

kB 19

Documen t Classification: KPMG Confidential



2.2.1 B 12

— ~ W=E

st AA

AHEIIE

KBRNAS ZEEMBEMAARREETE - ETTSHRTE - HARGEENAS
S Z B IBRETHE -

- REBRNASPHRAAERAFHZEXEHRERE

= B - AT RAFRERZERERERE -

RAMEFSEEMARSITER - SR _TRAKSZEFERIRESREMI
MR - WIFAERRERE - STERNAERFEEEH ZREEE -

RIBDRIUFMSZREEE - ET8EREDT - LEANERNAREBESEZ
SERIE -

LA

20

Documen t Classification: KPMG Confidential



2.2.2 FHERE

_ - mIEE

ALEIIZ =t BA

RERRNASEEBUEROZ B Eh LB S mERBEMBEM -

LR —REZEMETERISRE -

VIR ATSIEEHFFEMN K OIALE Eh EE AT HS R SR AT RAEER
EHZKREEE -

RIBLR =PI ZREEE LIFHERER  SIEENATRIEEEH ZR
EE -

W RHEEER FTREE AR B &R (BHEN1.7) - FRIARERA S ZEEHSTREEEEEFE - M EZEVEER -
LGB —FTAUG 2 EAERRSUE G 8 AR I - DR A T AR -

i

Document Classification: KPMG Confidential

21



DS 2N
2.3.1 WA
EHEERSTE - ERRA-EEAS

T RRANFZEFXEBERIREMEFCFF+42(H SXEH-FIEN+ITERBHER-5
DCF= Zl—‘itl:'n SEESIEME
(1+1N#EFIHE LA WACC)! EHATEEZZEH AR EREEIUR

BEME - #UTIREHRAWACC

SERR THEA R

. SIEEETEL - MAZEBEMREE N
s BABNZEEMRHSHIWNERS - TH « BERDR ZERE
Brss) - BAEAE

AEER
v BREEIEAZEE  MENERZESY  ERERSEY

YIS ZERETSEMEMNE  VEFEFEERBENEE
HAHLFMMZSEIRE - BRRIBILS R RAIRMT

U5 S BE 7 115 E TG KR
FANSEERZHWMBI AT NRELLHAERX) - dBEREBE KAZEXE FAXRAEN

B SRag A IRHR M 72

A SERNEE NN

Documen t Classification: KPMG Confidential



2.3.2 M5 TR 2 2 8l RER

5 TEE 2 T ESRIRER

IEE T T

F—PEER F—FEE (20164
BRIAZEXZWAEBEETEZEMWRAREMERWEA - RE  ~2021F ) EEWARK
2013F 22015 F ZELEM I EM - TEZEMWAMERRA  HEFHRS ZIRAILI9%

FFRRZT2%~T4% ; EMUT AL EZEUW A FEE 2 26%~28% - ZFEEHREIEMN -
= B _FEER (2022F LI )
ii o ITEIWA: PATUENGESELERATEYE . NERER%IE |
A SEWARLE—FERD18% - 2016 FHIHEZHEIR @ (“LSEBHAEKEISER

FREPFASEE2017FEX W ABRBLERLI 2014 F K% N\ T BB S R E 2 1B
EETRAFRERBERR - TEZEEM - 0.

o HMWA  SEMERAERZHEEWA - KELLRTM
1 IU5% 2 FEE R REIGM -

Documen t Classification: KPMG Confidential



2.3.3 B115 7881 2 2 8lRE%

ZEZEERR - EEATIRREERZRA 201352 X2 EM XK H
BERAK 2015F EXFNRER22% - BREBOKFBELTERESENE 2015F 222%IET
m - FR1E2021FRERHRBINE30% - £2021F230% °

KMEETZEZASER  HEEMR TEABHEERAKEM FHMNS @ 28
ER ; IKEFIo2ENF - RABENZE5%ZM
E-

HEEHR 2016 FEHXURI-—FEHEERFHINMEESE

WA3.5%ET8 « ROFERER2.5%

BEEH  #152015F 8%

EEBER : HEERAREEFRRA8%-10% - BRRERXRE

9% -

BUWRIE : RN LAERO=-FERWIRREEBRETNRE3~74 DRIO=FFITXK

X e HOE5KETE -
SEET—REFBERWFIE  FEREMNRIR

24

Documen t Classification: KPMG Confidential



2.3.4 A175 TR 2 2 2lRER

I8 B

R IR

TRAIASR

(7R

ﬁ‘l:.

™I -

e YNCTE =i

61~94XK -

(L NYNCIE=Ein
Mg WA TRRANE TR

((3=V:

EEMMERERLT%E

—FEFE

ENYNESTE 3 i

—FERMNERE

EREFRK - L&

/—_\.

'an-I_;: °

BEXHITR68~83K -

BRENTR

—FEEATHERIHERWALOYN~23% -

—FEEARH
HEFRWALLRFEL6%AERAFHERSZL - ¥
TERSFERMEIANFEAS - BEPREEKRAFIRS -

=[=F 951

A AX

R ZEN AT R2021FRERE0ZEBRIL - REZEG
HEeREREZRE -  ZBEENATZEBRIRANEE
E¥  2ZBRENZHAERBERZIBASEE

SHEAZ KERRE

PEE=YE

Documen t Classification: KPMG Confidential

RE&T

t

=]

e

?

Pl
>

Iy

i =FE¥H
RE7T5KREHE -
PR =FE¥19
RETTREE -
FHMS - EXX
PEFENZ8%
i

R17%ETEE -
HRERSEERI
V=CF*(1+9)/(r-9)
V: #1E

CF CIRERE

r DITIRE

25



2.3.5 ITIRE 72 HRER

MIRRZFTESRRER :

I5H

IRRESES
BAZE (Ke)

s BA

WRREZEABETEBRE (CAPM ) AERGTERFEREESM AR
STEERD14.1% -

Ke=R+p* (R,-R; ) +a

R : EEMGAE  AEMILFEEEHZE+TFEHAEE -

B: BthE - AEAIRAZENAT ZJEILR B MERUE -

Ry, : MZERERM - NEARAEREZATEF -

a: FRFEZEFE R EREM - ANEAIRAERERET 2 REm -

BEMAE (Kd)

M EERFRRIRERAN | 22 EEEH Z BRI FEE

MM ZE2.8% -

BRERENLASEEARMZEEERNGRE
WACC=Ke* (E/A) +Kd*(1-T)*(D/A)

FREER
12.5 %=14.1% * 86% + 2.8% * (1-17%) * 14%
kb 2

Documen t Classification: KPMG Confidential



2.3.6 #rim{ER AR

N ’ &= 71 ez 2130% 2 [ - ERFEE
piE ISR =T © F7TA # RE R = 5 ol SHE M MR AR R > 2 SR =R H%?é{é%%ﬁéﬂlﬁ:ﬁﬁo

HEER LLER e
M EBEREATHI10%

o il - R ES C BERRZ A0 E B 2 EH M AR 2 SRR LR

ERlERE R A=t RS = b S o A b2

WA B ZEETARRMSZRBETERRAA - BHERAREEZEGHZ
KEEE EERGRNASILREER - BAZE)BIRERE -

miZAZiTmBZE

GUMBREMEEZEBEREE  ZBECSAFEAZERER - &
ERERN RS A nEBER - BRAZEMEERE -

Documen t Classification: KPMG Confidential



2.3.7 IS BAREREZE  acpuszaorses

FZmEEITEE ARG

i

%HH%##@--__PPPHHH

WITEE e ]

(-

JAREAERS E’JZ%B%ZHx’f
O%ZHx’féT"“%U’f%éiﬁﬂEKﬂ

B R ERET U
Mergerstat
Review 2016

DE IR EITE

m © 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 28
International"), a Swiss entity. All rights reserved. Printed in Taiwan.

D 1t Classification: KPMG Confidential



2.3.8 &

A 70 A

(FERFmr) 2016 2017 2018 2019 2020 2021 HE
TN 17199350 | 1870683 | 2035425 | 2215526 | 2412464 | 2627866

SRS (1,349,403)| (1,441,298)( (1,539540) (1,644,540)| (1,756,724)| (1,839506)

==EA (310,266)|  (326,058) (343,069)( (361L394) (381,135)| (398205)

e 60,281 103,327 152,815 209,592 274,606 390,155

BR{FT (17%) (10,248) (17,566) (25,979) (35,631) (46,683) (66,326)

e B e 39,434 44 417 47 452 51,943 51,239 59 888

-8 (28,303) (30,784) (33,495) (16,459) (39,699) (43,244)
EEgTEE 19,287 (20,454) (21,805) (24,300) (25,154) (32,387
TEEEREN 80,450 78,041 118,989 165,145 214,300 308,085 2,831,143
HAE 05 15 25 35 45 5.5 5.5
wREF 09428 0.8381 0.7449 0.6622 0.5886 05232 05232
t¥EHBREGRRGE 75,848 66,160 88,635 109,359 126,142 161,190| 1,481,254
{2 HE 2,108,588

IFEEHER -

+HW (297,000)

NS 2,405,588

BEREERE 27 2%

- A 4 R 24 4%

REERERES 1,323,959

REEITvRERE 52,561

KPMG

Document Classification: KPMG Confidential




2.3.9 W= EZD s

TEBHIRERE(FCFF)

(¥ 8T m) 2016 019 2020 2021 [ F#E

W A, 1,719,950 /0683 | 2035425 | 2215526 | 2412464 | 2,627,
BEnEE (1,349.40%)| (1441,298)| (1539540)| (1,644,540)| (1,756,724) {1.339,m
=ZWA (310,266)] (326,058) (343,069) :

EEF 60,281 103,327 152,815
FRig#s (17%) (10,248) (17,566) (25,979)
i i 39,434 44 417 47 452
WAL (28,303) (30,784) (33,495)
ST 1) 19,287 (20,454) (21,805)
¥EMRENE 80,450 78,941 118,089
HiFE 05 15 25

BlBEREN LS ZIRERERI B —
HANE 19884 - ARETIREAEG RER
HEE S - FRRIFHI20165E 2
IR EARE LLI0.5RER - BIZN201€ 4T
IR F =1/(1+12.5%)05

2.5

0.6622 0.5886 05232

FTRET 09428 0.8381 07449 05232
(EHEHRSTRRE ) ———\,—\— 481,254
TEEE i} AEAIIRNERFEZRESAREE FRER/RRE -
SFEZREE KEBE=-EXEE-FEBMRINERERRBERIREE)
AR » +HFEXREE

EME ATS S —
Efﬁﬂﬂﬁﬂ #2ME= (%Exﬂ' |FHREZE —HBEREERE+FEHIFHER —HELRS
R E - TR FER R B — BRI EE R ) (1 + KB R =) (I IR ZE- KB A
Ty T %)) = (308,085+43,244- 59,888)*(1+ 2.0%)/( 12.5%- 2.0%))

(HEE3I7THEREAE _ IBIENR3.97% 7 FERGIEEIGRRE - SRR D BRREIRE ; T
| wsEH Y RRAZETSRDE  IERERBENE )

D 1t Classification: KPMG Confidential




B EEBEZEREDT

3R 22 (12.5%)

ZE)&E R

11 .5%75_21 3.9%

SE&ER
1% & 3%

Documen t Classification: KPMG Confidential

88 m) iR =
10.5% 11.5% 12.5% 13.5% 14.5%

X 0% 1413305 | 1,286,151 1,180,094 1,090,271 1,013,556
g 1% 1515901 | 1,367,539 1,245,771 1,144,030 1,058,113
E 2% 1642638 | 1,466,061 1,323,959 1,207,138 1,109,798
= 3% 1,803,170 | 1,587,765 1,418,607 1,282,266 1,170,472

4% 2,013,097 | 1,741,923 1,535,525 1,373,211 1,242,703

m ‘mze?;;smr;ﬁg‘ﬂ(); ;STW:wbr pwt o hgft nd a e bP ft " H* N&\fPrMG wetwork of independent member firms affiliated with KPMG International Cooperative ("




241 MiZZEZEAR

FERES
E R ERH EEREE
REMEEZ OJ$ALE1RAY
BEFRH

OJ$ALEIRRIE AR NS B
B —EXABRRHEELE
RAEFEZEF

R T fELE %

ol ¥ELE e LB FIAREEIESR > ERe
R e R 7 281 - _ ..
RNEEZFEEIR " el
H7EI8

Gkt iy, OJRRLEERE B _
pp g i (g2 RXELEEIEPAEES
ETEAE

X ) CIERRETE - S £2/—P/BRPIE
= N RS )

Documen t Classification: KPMG Confidential

32



2.4.2 M5 EAD AR

P/IBKPIEZ#&E =

- ZERNRTRFEELEH12EB MBI - BEIRNAS KB FEER

FBEENREEEM 2 AT KAEEBUARRIL(PEFRETESZ RS
RE
mIZEDhER
(FT S8 1HmT)
2015 a0 SIFER (59) 100,217
aJEEER A SIP/EFE B P I ¥ () 19.4x
EAYATS] 100% R #EE (A) = () x (£) 1,943,762
% == i BN T " (1) 27.2%
R EEERIFIETIREEE (% = (A) x(1- (1)) 1,414,189
HAEEI TR AREEE (2) = (1) x 3.97% 56,143

KPMG

Documen t Classification: KPMG Confidential

33



2.4.3 TLEBRBE &

O EEER A BREGETE

i

Can

hiE FHE FH . hia hiE
LEEE ZE (WMaYSHET) |(FaYEMT) |(WasaNT) BHLM | BEELM

12/31/2015 | LTM LTM gz LTM (P/E) (P/B)

ARt B LT & 137137 23,308 5104 13% 26.9x 5.9x

Bt EIREE] L 8,455 1693 424 9% 19.9x 5.0x

CRHBRLAT Ek 9,051 2,565 480 11% 18.9x 3 5x

DRHBRLT =L 16,370 7486 1,167 17% 14.0x 2.2
MiEE -

[F1] &R %EREEE 7 EhlASEsTBtAT - TN 19.9x 4.1x

[F2 LTM B# E 2015/12/31A=1 2ERHERA - dhfirl * 19.4x 4.3x

F-Naay - 17.6x 3.2x

F=Mn 21.7x 5.2

1 AEBIGIRA PR - BB EOJERABRBORTE - IRKIBEASZRAL - ARRFIOERPUE - EREZREEN

ROt RSB 2 &R (IFRS13.65) -

2 POl R Excel P LUK BlAverage K15 | PRI BMedian ; F—TUD U ATUBQUARTILE (BRIZR,1) ; S=MoUBAAA

QUARTILE (BRIZRIR,3) » ARIRE—MouKE=MDMHS

Document Classification: KPMG Confidential

GRERITEERZEZHXELT AN -

34



2.5 1E1E e nHH

? BB EE RIS AR A REE

\\ | £ZFEEHME&t
L AEAIESE T SBERRTIEAFIRAE - EATERHAE
‘\\\ / RZ
\3ﬂ@éﬁ%@jﬁ?@&ﬂij&ﬁﬁ&rmﬁa§§2ﬁaw
lky
/, x\%A%Eéuﬁ%ﬁﬁﬁ@E%mZE%mﬁ°%Mﬁﬁ¥%§ﬁ&&%
| ORMERRANLA1418FT - SREERAR18E0T ; 397HRIE
//l//ﬁﬁﬁﬁﬁ%e%%iﬁﬁﬁo
rmmn

Document Classification: KPMG Confidential



ki B84
3. ==l —
BliIR a2 HE =B




3.1.1 5=:RHA

— ~ IR A HEEH

I8 H

=t AF

ATBHE
DAvAsE
4
2% F 2
B E A5
TSI EA
12 8% B4/ L 1
EaIaE A

LEIRRIBIRAE]
2015%F3H10H
TESXRHBNSRIEREE
2015F3H10H
HE™1,001,000,0007T

R E107T

4,000,000f% / 4.00%

Hr e #40,0001F 7T

m © 2016 KPMG, a Taiwan partnership an
International"), a Swiss entity. All rights

d a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG
reserved. Printed in Taiwan.

Documen t Classification: KPMG Confidential

37



3.1.2 5= HA

B AERER

2= B HA
» IEA B AT RN E R AL T A Y e R
. THiZ&
s EE TS M B AR TTE L > AIE RIS IR
=~ N E’)‘Z%T?Kﬁﬁ
'Egﬁbf

CEIREFRELUISEERR S /HE - AolBEED
BAIREEENEE - WERRBAEEEZDTENAT

Document Classification: KPMG Confidential

38



3.2 FLERi1E

i
2 ASEEEREREZMEBRMEZIEE -

*_ljmgr%_

HER =

HEIRMEBEIEAANBEEAEEYIREREREEERBIMEER
At ©

HE AR SZmBZEMEE - RABA—FIRZWaE AsmEAsT
BZEMEELEE -

REBELTR -_"CSLHZRATZFEELANEE  SIEZATEZREEE -

39

Document Classification: KPMG Confidential



SHIEEE

N L EESEE

BREANDEBEERZSRAOD .

L

2015FF12R31 HFRERE (FSkEfm)

EERE R nHWE
it B A 870,129 (9,000) 861,129
iRE 457 000 AL7 000
HSEmE 7 WSaR 409 000 (9,000 400 000
= F AT IS s & 129 129
EiTHRE 3 000 3000
FL{th A B & 1,000 1,000
JER SR &= 118 590 33,221 151 811
EHIEEMEE 45 390 45 390
Ligt AR 7R E 73 200 33,2721 106,421
W 088 719 24221 | 1012940
JEREA W 480 - 480
RILPT S HE N A80 A80)
BN 480 - 480
A o i 25 988,239 24221 | 1012460
HEETNE RN 10.0%
AR e M ES R ER 011214

Documen t Classification: KPMG Confidential

40



3.3.2 nfEEAZEAA

FREEHUREANEERZIBEERBN T
FERH AeEEFE

=

MNEBEERZRE  BNERAEMARDEES  AEFERDEERERIE
TOEE  BEAREBENEEOEE ; SHFEREERERANBERSEE -

MENEE

‘M

BEEMGZ2ES | FAEZNEEBE-—ERM LY EHGEAREEHK A NRAREZESIRE - A%
”E HBEEESZEBE 000 - BEEAmE 2 ESIREZ A ADEEA400,000
1:F7TJ

BEROUESHMEE |FAEEALEATIKE  ARBERMEE453901F T -

VRAEEZ /M |FAEERBARLHEATKERE  EHEoS=E - KEAKRBRKRERE

BE MERERFIRE NS EERKEERE  BEEEDMHALTAREE , »
W73 RS —Frvs -

SERERE BEHRLEEMNEEL/DEESHEEZELEMSRARS  FHEEEARRE
BREZZE -

KB LMBEEAGER 22N EBERBEREEERSTEE 1,0124601F7T - IL4AERE
AR ERVERERE  FEERRAEEEHRZREREBEAMSR
911,214 ff7t -

kbinc .

Documen t Classification: KPMG Confidential



FEHOEEMEEPADT

GERE |12310%EMm| AARE
Ak
HEEN | EEHH HHl LaRETHAE BR% warsn) | mawn | @aern
AT g X HiEE 1.00% 44,000 15.13 45,390
DIk A s 7 EriEE0R4000 F

- HEARE | 123198 | LAnRE
HEEN | maeE ) DARESTEE | BBR% | o | daws | aram)
BAD =ER | ALl NEE 267% 43200 | 1700577 50,278
Bhg | Z8E | FLhMl | aBLLh LRADE | 397% 30,000 | 1,060,419 56,143
73,200 106,471

Documen t Classification: KPMG Confidential

42



3.5 15 15 =) nHH

RAEEEDIEAT100% M EE - e
RZARI00% L ERBEALEESF A K

1,012,4601F 7T - B BRI BEEHZEEKEEE
m911,2141F 75 - BEHEIRROEIR4.00% = B &
LT EBEEANEH36,4491F 7T

Document Classification: KPMG Confidential



4,
IFRS9 1HEA R E K&

IFRS13 FFHER A
B2 E R




4.1 IFRS9 }ARFRTE *

& R

B523 FiAEmlBKEZL ﬁZ?inﬁF?k’Afb1E1E1r]$ HEEBRIB

x A B

WU B - BZRTIEE L\ﬁﬂaﬁz 2hEr - WREBROEERERDZ
BB O HEE L NERE - EZﬂEbZ/Aﬁ:EEwEEF'aﬁEiZﬁﬁﬁJZZMJC
rzEBAABBEZ&EEME -

B52.4  AACIEEHFANEKRADBEZIER

KPMG

BTEE  AENREEEER  WREAT AN LEEAS ) -
SR E AT R ER S EEFVﬁ%MZE%ﬁﬁ -------
RARADZ i - ERUEEER I DEHREXLE -
2 BRASES R A ) TR BT R Y BB I B A2 -

OJEE R Z B IREKREE) - W%Eﬁﬂﬁiﬁﬁﬁﬁézznﬁaﬁfﬁiﬁ """"" g -

HIRBE N ZAEERE - WNEEE - FFLUY - FFras - EEIEEEE S RIZE

g

%EZ&:”/\T%E s ZINBRZ ZRER - 2R BZHBRBBIRE LT ( WFEITHE
m) RFE—HZEERTEZEE -

© 2016 KPMG, a Taiwan partnership and a member firm of the KPMG network of independent member firms affiliated with KPMG International Cooperative ("KPMG 45
International"), a Swiss entity. All rights reserved. Printed in Taiwan.

Document Classification: KPMG Confidential



4.1 IFRS9 EA%FRTE

fi& R N B

B5.23 FhiEEm IE&& N=E ﬁZ?x:”iﬁf}t/Aﬁ1s1E1rlg°'T&EEBE"F
N BRARCIEER A RDEBEEZ—EEMET - BN UREEEER s Z
BTSN ol EE A AnEE - _JZT EZ A BEHSEEE RN
rzEBAABBEZ&EEME -

B52.4  AACIEEHFANEKRADBEZIER

B525 55 B5.24 RZABWARMEFAAE N - EXEERARREGRIIEROS
ZABREBIRERE 2BV AR EEARZEM - B X OB NERET
EZHEENRN - ZFRROBEBNUARRFITAURATIEE - EUEB
b BEENBEEADEE -

B526  AAEIFEREEZTIE (FBEMEETIESH ) REZAREEZ
B EfEET -

IASBIE A A TERLE R NABERRAREE - WREHRRHZFHEINZER

SMERTESILUREE R BE IR L 2 REERE - BIASBIVE R FBERAOIE
HAREELRE (NEMEKBRIREES ) ISEZESERE -

Documen t Classification: KPMG Confidential



4.2 FRS13EVE S R E R EY

- RE BTN -BeTEMAREESEtE - RIRAREEGEFT

RABA RS ER SR Bk ERIE

- ERSRERBAY « RIGREREFAMLBE LR - BRAWIZELE
REER T T KRR S REEIIRE V5t E

. BEFRYFEERL BEEBA—R o ReHEEUWRIBGR
R HESERACHEERS e

- EEFREEEBR - 2EERIRGB LR IE - REEYFRE
— - RiEE v mEsTESpE - RESEEFBRSA

T

HERBE—ZEFEZEBIAR - KEENREE - MRBASEZHRAKRERER AR
ABEE MR IFRS13 Educational Material

repa a7

Documen t Classification: KPMG Confidential






kPG EERE

kpmg.com/tw

Document Classification: KPMG Confidential




